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‘The IMF defines budget transparency as referring to

The clarity, reliability, frequency, timeliness, and relevance of public fiscal reporting and the openness to”

(the public of the government's fiscal policy-making process”. (IMF, 2011: P 5

The international financial organization -mandated to watch over the fiscal health of its members- then

-(gives shape to each of these terms (P5
.Clarity means that users of the fiscal data and reports can easily understand them

Reliability refers to the extent to which citizens at large trust these reports truly show the government’s

fiscal position

Frequency (or periodicity) and timeliness: measures how regular are these reports published and the time

Jags between the reports are developed and their publication

Relevance refers to the extent to which these reports provide the public with the information they need to

.make effective decisions

Openness refers to the power given to the public to discuss and change fiscal policies, and “hold govern-

ments to account for their fiscal policy decisions
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